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Competitive raising 
Apart from the infrastructure fund, I-Ven is raising another Rs 1,000-crore real estate fund from 
the domestic market. Other firms in the fundraising process include IL&FS Investment 
managers, Motilal Oswal PE, Blue River Capital, Peepul Capital, IDFC and Everstone Capital. 
Personality-led funds include Renuka Ramnath (Multiples Alternate Asset Management-$450 
mn), P R Srinivasan, the former managing director & India Region Head of Citigroup Venture 
Capital International (Exponentia Capital-$400 million), Subbu Subramaniam, former partner 
with Baring Private Equity Partners (M Cap Fund Advisors), Harsha Raghavan, former India 
head of Candover, (Steer Capital) and Rajesh Khanna, former India head for Warburg Pincus, 
the PE major. 

“The market for fund raising remains very competitive in traditional markets such as the United 
States and Europe, as well as in emerging markets. The macro opportunity in emerging markets, 
particularly China, India, and Latin America, is clearly compelling to investors. At the same 
time, the fundraising market for Indian GPs is more difficult on Thursday than it was in 2007 and 
2008, with a higher number of GPs competing for less capital,” Daugherty said. 
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